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Subject: CORRECTION / Clarification: Your Article "The coalition feeds Putin
through Gunvor / Koalicija caur "Gunvor" piebaro
Putinu" (Neatkariga Rita Avize) & Gunvor Group

Date: 2021-02-03 13:33
From: Bruderer WB-Communications <info@WB-Communications.com>
To: "imants.viksne@nra.lv" <imants.viksne@nra.lv>

Dear Mr. Viksne,

I am writing to you with respect to your article "The coalition feeds Putin through Gunvor /
Koalicija caur "Gunvor" piebaro Putinu"" of yesterday, which inaccurately references Gunvor
Group, the energy trading firm of which | am an advisor here in Geneva, Switzerland, in
particular in media relations matters.

Please note that the information in reference to Gunvor is false, inaccurate and/or highly
defamatory.

We'd like to point out that "President Putin does not and never has had any ownership,
beneficial or otherwise in Gunvor. He is not a beneficiary of Gunvor or its activities. No
evidence supporting claims about Mr. Putin has ever been produced by the U.S.
government or anyone else.

Furthermore, please note that in the numerous subsequent rounds of Russia-related
sanctions by OFAC (The Office of Foreign Assets Control of the U.S. Department of the
Treasury), our company Gunvor has never been sanctioned by the U.S. government or
any other government."
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Mr. Gennady Timchenko does not own Gunvor Group. He was a former shareholder.
The shares of the company held by Mr. Gennady Timchenko were sold on March 19,
2014, from his personal holding vehicle to Mr. Torbjérn Térnqvist personally. As a
result, Mr. Térnqvist, who is Swedish, has become the majority owner of Gunvor
Group Ltd and Mr. Timchenko has fully divested his entire holdings in the company.
Mr. Térnqvist maintains 100 percent control of the company. The remaining shares in
Gunvor Group are held by senior employees - mostly traders, who are predominantly
Swiss, French, Dutch, British and American. There are no outside shareholders.

Second, it is important to note that Mr. Timchenko never ran Gunvor Group. In the
company's history, he was only ever a shareholder. Mr. Timchenko never held a
management position and never was on the company's board of directors. Further, he
neither had family members nor representatives in management or on the board.

For the sake of brevity, | will not detail all the numerous corrections and/or statements made
by Gunvor in respect of this falsity, but they are included in such publications as the Financial
Times, the Guardian and Reuters.

We would therefore be grateful if you could make the corrections accordingly. Please link our
denial above with your original article (Latvian and English versions). There is a considerable
amount of misinformation out there, and we ask only that accurate and balanced information
be presented.

It goes without saying that we are available for any questions you may have about Gunvor
and would appreciate being contacted if you are writing about the company.

We look forward to your reply and remain, in the meantime,

Yours sincerely,

Walter Bruderer

Tel.: 4337851232 19

Email: info@WB-Communications.com
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The coalition feeds Putin through Gunvor

It has finally become clear why the coalition has been debating the
issue of strategic fuel reserves for so long, and this clarity has been
given by none other than the opposition leader Alexei Navalny, who
was arrested in Russia, in the film "Putin's palace. History of world's
largest bribe". When paying for the pre-emptive right to purchase oil
products from the company Gunvor, Latvia practically transfers
money to the account of the President of the Russian Federation
Viadimir Putin.
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The film is being watched with great enthusiasm around the world, and especially in recent
days, because of the continuing unrest in Russia. Proponents of Navalny go on
demonstrations, but the authorities put the demonstrators in prison. More than 5,000 political
prisoners, including Navalny himself and his wife, were reported yesterday morning. Russia's
Prosecutor General's Office said yesterday that it supports the Federal Penitentiary Service's
request to change the suspended sentence of Navalny to a real prison sentence, and the
court will hear the case today.

Why Navalny is in prison

Navalny was convicted in 2014 of embezzling from Yves Rocher and laundering money. The
case was finalized in the Supreme Court in 2018, leaving the judgment in force - three and a



half years of suspended sentence. The term is coming to an end. However, in the opinion of
the authorities, Navalny did not fulfill his court duties and did not allow himself to be
supervised. So now he had to be put in jail for real.

It should be recalled that Navalny has been particularly active in campaigning against Putin in
recent years and has been poisoned in between. He was healed in Germany, but on his
return to Russia, he was immediately taken prisoner. It doesn't matter in this story if and what
Navalny and his brother ever did to the beauty industry company Yves Rocher. The important
thing is that Navalny is Putin's most serious competitor and is being persecuted in Russia.

This is political hypocrisy

Latvia's actions in condemning this persecution on the one hand, but providing company in
Putin's pocket with regular orders on the other hand, are vile hypocrisy.

Last Friday, the Saeima's Foreign Affairs Committee issued a statement where it "strongly
condemns the illegal and politically motivated detention of Aleksei Navalny upon his return to
Russia, carried out by the Russian authorities in an attempt to silence the opposition and
critics of the regime;

call for an immediate and unconditional release of Aleksei Navalny and an investigation into the
poisoning;

recommend the Ministry of Foreign Affairs of the Republic of Latvia to take an active stand on this
matter and substantially intensify the EU response by establishing restrictive measures;

call on the Russian public authorities to immediately discontinue the persecution, intimidation and
suppression, as well as other forms of violations of the human rights of their political opponents and
social activists (including members of the Russian NGO Anti-Corruption Foundation)."

The Anti-Corruption Foundation is an organization founded by Navalny that produced the film
Putin's Palace. And in connection with this film, the Latvian Saeima, the government and the
Ministry of Foreign Affairs should be ashamed, because in the film, Navalny himself explains
what the Gunvor company is, to which Latvia transfers money from year to year for the
storage of strategic oil reserves.

The SCCB must be strongly condemned

As strongly as it condemns the arrest of Navalny, the Foreign Affairs Committee of the
Saeima should strongly condemn the State Construction Control Bureau, which concluded
an agreement with Gunvor Petroleum Rotterdam B.V. at the end of last year for the storage
of 120,000 tonnes of petrol in the Netherlands. The contract price is 1,843,200 euros without
VAT. And the Ministry of Economics should also be strongly condemned, since it has
allowed its institution to do so, as well as the Cabinet of Ministers, which has been accepting
the purchase of a fuel reservation service for years, not even through a tender but through a
negotiated procedure, from the Gunvor group.

Here's what Alexei Navalny says about Gunvor in the film. Gunvor is the cornerstone of
Putin's wealth. Qil. If you have the time, you can watch the whole movie from start to finish. If
not - the story of Putin's connection with Gunvor can be viewed from the 12:04 here.

Taking a few minutes you can learn that the four largest Russian oil companies trade abroad
exclusively through the Swiss-registered company Gunvor. The company's founder is Putin's
friend Gennady Timchenko, and one of the shareholders, Peter Kolbin, is a holder of Putin's
share. And ever since Putin was the deputy mayor of St. Petersburg, he has controlled all of
Russia's oil exports and benefited from it personally. In Navalny's opinion - stolen and
appropriated it. That is the foundation for that palace.


https://youtu.be/ipAnwilMncI?t=724

Latvia ignores the US example

Significantly, it is not only Navalny, who is Putin's political competitor and therefore will not
say anything good about Putin, but also the United States that equate the words Gunvor and
Putin. In 2014, when Russia invaded Ukraine, the United States imposed sanctions on a
number of politicians and businessmen close to the Kremlin, including Gennady Timchenko.

The decision was explained in the press release as follows:

"Gennady Timchenko is one of the founders of Gunvor, one of the world's largest
independent commodity trading companies involved in the oil and energy markets.
Timchenko's activities in the energy sector have been directly linked to Putin. Putin has
investments in Gunvor and may have access to Gunvor funds."

The press release can be read here.

Perhaps members of the Latvian government have not yet watched a film by Russian
oppositionist Alexei Navalny. Maybe they don't think it applies to them in any way. However,
the coalition usually treats its overseas allies with the utmost respect and reverence - it
regularly goes to the embassies to get new orders and invites overseas consultants to the
Ministry of Finance. But this is the time when the example set by the United States really is
worth trusting.

Given the tense geopolitical situation, Latvia should not finance the private business of the
President of the Russian Federation Vladimir Putin. And he should not receive EUR
1,843,200 without VAT this year too. Such a transfer endangers the security of the Latvian
state.

https://neatkariga.com/opinions/338011-the-coalition-feeds-putin-through-gunvor
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Koalicija caur "Gunvor" piebaro Putinu

Beidzot kluvis skaidrs, kapéc koalicija tik ilgi nemas ar stratégisko
degvielas rezervju jautajumu, un so skaidribu ir viesis neviens cits ka
Krievija arestétais opozicijas lideris Aleksejs Navalnijs filma "Putina
pils. Vislielaka kukula vésture”. Maksajot par pirmtiesibam iegadaties
naftas produktus no uznémuma "Gunvor”, Latvija faktiski ieskaita
naudu Krievijas Federacijas prezidenta Vladimira Putina konta.
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Filma ar lielu entuziasmu tiek skatita visa pasaulé, un pédejas dienas jo pasi - tadél, ka
Krievija turpinas nemieri. Navalnija atbalstitaji iet demonstracijas, bet varas iestades
demonstrantus liek cietuma. Vakar no rita tika zinots par vairak neka 5000
politieslodzTtajiem, pasu Navalniju un vina sievu ieskaitot. Krievijas Generalprokuratira vakar
pazinoja, ka atbalsta Federala sodu izpildes dienesta prasibu nomainTt Navalnijam
piespriesto nosactto sodu pret realu cietumsodu, un tiesa lietu skatis Sodien.

Kapéec Navalnijs cietuma

Navalniju notiesaja 2014. gada par uznemuma "Yves Rocher" [Tdzeklu piesavinasanos un
naudas atmazgasanu. Augstakaja tiesa lietu pabeidza skatit 2018. gada, atstajot speka
spriedumu - trTs ar pusi gadu nosactti. Termins jau pie beigam. TaCu varas iestaZzu skatijuma
Navalnijs nav pildijis tiesas uzliktos pienakumus un nav lavies uzraudzities. Tapéc tagad
liekams cietuma pa Tstam.
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Jaatgadina, Navalnijs pédéjos gados Tpasi aktivi turpinaja kampanot pret Putinu un pa
kampanoSanas starpu gandriz tika noindéts. Izarstéts Vacija, savukart atgriezoties Krievija,
uzreiz panemts ciet. Sai stasta nav batiski, vai un ko Navalnijs kopa ar brali kaut kad nodarfija
skaistumnozares produktu uznémumam "Yves Rocher". Butiski ir tas, ka Navalnijs ir Putina
nopietnakais konkurents un Krievija tiek vajats.

ST ir politiska divkosiba

Latvijas riciba, no vienas puses, nosodot So vajasSanu, bet no otras, nodrosinot ar regulariem
pasutTjumiem Putina kabatas kompaniju, ir nekrietna divkosiba.

Pagajusaja piektdiena Saeimas Arlietu komisija izplatTja pazinojumu, kura "stingri nosoda
Krievijas varas iestazu veikto prettiesisko, politiski motiveto Alekseja Navalnija aizturéSanu
péc vina atgrieSanas Krievija, tadejadi censoties apklusinat opoziciju un valdosas iekartas
kritikus;

pieprasa "nekavéjoties un bez nosacijumiem atbrivot Alekseju Navalniju, ka arT veikt izmeklé$anu
sakara ar vina saindésSanu;

iesaka Latvijas Republikas Arlietu ministrijai aicinat starptautiskos partnerus ienemt aktivu nostaju $aja
jautajuma un batiski pastiprinat ES atbildes solus, ievieSot ierobezojoSus pasakumus;

aicina Krievijas valsts iestades nekaveéjoties izbeigt politisko oponentu un sabiedrisko aktivistu (taja
skaita Krievijas nevalstiskas organizacijas "Fonds cTnai ar korupciju" loceklu) vajasanu, iebiedéSanu un
apspiesanu, ka arT citus vinu cilvektiestbu parkapumus".

"Fonds cTnai ar korupciju" ir Navalnija dibinata organizacija, kas producéjusi filmu "Putina
pils". Un saistiba ar $o filmu Latvijas Saeimai, valdibai un arlietu resoram naktos
apkaunéties, jo filma pats Navalnijs paskaidro, kas ir uznémums "Gunvor", kam Latvija gadu
no gadu parskaita naudu par stratégisko naftas rezervju uzglabasanu.

Stingri janosoda BVKB

Tikpat stingri, ka tiek nosodtta Navalnija apcietinaSana, Saeimas arlietu komisijai batu stingri
janosoda Buvniectbas valsts kontroles birojs, kas pagajusa gada nogalé noslédzis Itgumu ar
uzneémumu "Gunvor Petroleum Rotterdam B.V." par 120 000 tonnu benzina uzglabasanu
NTiderlandes teritorija. Liguma cena 1 843 200 eiro bez PVN. Un stingri nosodit batu vérts
arT Ekonomikas ministriju, kas savai iestadei to lavusi darTt, un arT Ministru kabinetu, kas jau
gadiem akceptéjis degvielas rezervéSanas pakalpojuma iepirkSanu, pat ne konkursa, bet
sarunu procedaras kartiba, no "Gunvor" grupas uznémumiem.

Lak, ko par uznémumu "Gunvor" filma pastasta Aleksejs Navalnijs. "Gunvor" ir Putina
bagatibas sturakmens. Nafta. Ja ir pacietiba, var skatTties visu filmu no sakuma ITdz galam.
Ja nav - stasts par Putina saistibu ar "Gunvor" skatams no filmas 12. minates 4. sekundes
Seit .

Veltot tam paris mindtes, var uzzinat, ka Cetras lielakas Krievijas naftas kompanijas uz
arzemém tirgojas tikai un vientgi caur Sveicé registréto uznemumu "Gunvor". Uznemuma
dibinatajs ir Putina draugs Genadijs Timcenko, bet viens no akcionariem Pjotrs Kolbins ir
Putina dalas turétajs. Un, kop$ laikiem, kad Putins bija Péterburgas vicemérs, vins ir
kontrolgjis visu Krievijas naftas eksportu un guvis no ta personigu labumu. Navalnija izpratné
- zadzis un piesavinajies. Tur arT tai pilij pamats.
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Latvija ignore ASV priekSzimi

Zimigi, ka vienadibas zimi starp vardiem "Gunvor" un Putins liek ne tikai Navalnijs, kas ir
Putina politiskais konkurents un tatad neko labu par Putinu neteiks, bet arT Amerikas
Savienotas Valstis. 2014. gada, kad Krievija iebruka Ukraina, ASV ieviesa sankcijas pret
virkni Kremlim pietuvinatu politiku un uzneémeju, tostarp art pret Genadiju Timcenko.

Preses relize pienemtais lemums tika paskaidrots Sadi:

"Genadijs Tim&enko ir viens no "Gunvor" dibinatajiem. Tas ir viens no pasaulé lielakajiem
neatkarigajiem izejvielu tirdzniectbas uznemumiem, kas darbojas naftas un energétikas
tirgos. Timéenko darbiba energétikas nozaré ir bijusi tie$i saistita ar Putinu. Putinam pieder
investicijas "Gunvor", un vinam var bat pieejami "Gunvor" fondi".

Preses relize originalvaloda apskatama $eit.

Varbut Latvijas valdibas locekli veél nav noskatijusSies Krievijas opozicionara Alekseja
Navalnija filmu. Varbut neuzskata, ka ta uz viniem kaut ka attiecas. Tacu pret saviem
aizokeana sabiedrotajiem koalicija parasti izturas ar vislielako cienu un pietati - regulari
piestaiga uz véstniecibu pakal pavélém un aicina aizjlras konsultantus uz FinanSu ministriju.
Bet ST nu ir ta reize, kad ASV radttajai priekSzTmei tieSam butu verts uzticéties.

Nemot véra saspringto geopolitisko situaciju, Latvijai nevajadzétu finansét Krievijas
Federacijas prezidenta Vladimira Putina privato biznesu. Tostarp nevajadzétu arT Sogad
vinam parskaitit 1 843 200 eiro bez PVN. Sads parskaitijums apdraud Latvijas valsts
droSTbu.

https://neatkariga.nra.lv/izpete/337996-koalicija-caur-gunvor-piebaro-putinu?
utm_source=nra.lv&utm_medium=site&utm_campaign=nralvLinks&utm_content=redirect
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